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GENERAL COMMENT

The proposed regulations regarding the deposit

of certain income, employment and excise taxes provide that
the timeliness of the deposit will be determined by the

date of receipt by the authorized depository.

This appears

to conflict with section 7502 as amended by P.L. 89-713

with respect to mailed payments.

Section 7502 as amended

provides that a timely mailed return or payment is to be
considered a timely filed return or payment.

Therefore, the

proposed regulations as they concern the timeliness of the
deposits should be revised to indicate that the date of the

receipt by a Federal Reserve Bank or by an authorized commer

cial bank of a payment transmitted by mail, shall be deemed
to be the postmark date indicated on the cover in which

such payment is mailed to the Federal Reserve Bank or
authorized commercial bank.
The effect of a failure to conform the timely

mailing of a depository receipt to Section 7502 is to shorten

the period which the proposed regulations provides for the
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filing of a deposit with the appropriate depository.

This

arises from the fact that taxpayers will be forced to
mail deposits a number of days prior to the due date in

order to allow for the processing of the payments and the
receipt date to be placed on the document.
The sections of the proposed regulations to which
the above comment appears applicable are sections: 1.6302-2 (b) (ii);

31.6071(a)-1; 31.6302(c)-1(a)(3)(iii); 31.6302(c)-2(b)(3);

46.6071(a)-1(a); 46.6302(c)-1(c) (3); 48.6071(a)-1(a);
48.6302(c)-1(c)(3) and 49.6302(c)-1(c)(3).

